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FINANCIAL AND COMMERCIAL.

Furipay, March 12—8 P. M.

The demand for eur bonde in Europe has been
already large enough Lo produce important eifects in
forelgn fuanclal centres. Within the pest month
bolders of Fnglish consols have been tempted to
part with their nome securities, and we find in com-
paring prices st the London Exchapge that when
United Etatos secnrities were ascending cousols were
golng down, Witing the post week, however, thero
wis & reversal of movements in these rivel invest-
ments, consols going up and our bonds descending.
‘The reason liea In the diienities which attended
the formation of President Gront's Oabinel
A delay in organizing 8 new governeat
in England or any otuer portion %of Eurmpe
is looked wpom a8 & very serious matter,
and foreign capitallsts and Investors have regarded
the work of making a Cabinst here as a similar pro-
cess, Hence the inaugural of Presldent Grans, with
1ta promise to pay the bonds in gold, produced very
Hittle eMect In appreciatiug our bonda abroad, espe.
clally as it was immediately followed by the an-
mouncement that the Public Credit blll was a fallure.
The eager demand which had been originally ex-
-elted was of such a character a8 to threaten a drain
apon the specle of England, and put the balanoce of
trade againat that country, our bonds belng, for all
Ppracticul purposes, regarded as g0 much mer-
<handise to be pald for with gold Bince
the nAret stages of this demand there has been
at least $50,000,000 of our bonas sold to Europe.
It requires & very orief arithmetical process to show
that at the end of the year England would be largely
-<our spegia deblor, The alarm which this state of
things produced is reflected in the meeling of the
Bank of England directors to take into considera-
tion 8 proposition to raise the discouni rate to a higher
figure than thwree per cent, to which it was increased
a few months ago from two and s half per cent, in
<consequence of the increasing activity of money
produced by the diversion of large sums to this,
among other oountries, in fartherance of enter-
prisea which, with the close of the war and
the prospoctive election of General Grant, found
gress favor with English capitalists. The new furor
in faver of our bouds created LY the success of
Geperal Crant and jhe growing impression abroad
that the Uniled Btates is able to and will pay every
«doltar of fta indebtedness has alsrmed the banking
-community again. Hence the proposition to increase
#ie 1ate of discount—a prooeeding which would
arrest and keep athome s large amount of fands
tuet would otherwise seek investment in our bonlis
ar other American securities which pay so large a
rate of interest in comparison with home stocks.
‘The hiteh In the formation of the Cabinet and the de-
feat of the Behenek bill were depresaing In their in-
fluences upon the market, however, and our secu-
ritlea went down and some were reshipped to this
country just before the meeting of the dircctors, which
adjourned, as & cousequence, without changing the
rate, these influences being considered sufMicient to
operale adversely to a draln of specie. To-day the
foreign market began to exhibit the effect of the sct-
dement of affairs at Washington, and prices here
were correspondingly firmer, 62's sething at 120%4—
the highest figure they have ever reached. The
home market was flrm ' at «he opening on the
strength of this news, but went higher when the
repassage of the Gchenck bHl became known. 67's
sold up to 118)4. Late In the day the market for 62's
‘was weaker and declined to 1193 for issues of that
Year, the cable report announcing the London
market “‘easier,” but glving no gootations, whiie pri-
wvate advices were sald to state that the forelgn
price had fallen back to 82). The cabie despatclies
are still confused and incorrect. Thus the Frankfort
despatch, as distribated to the press by the Weatern
Unlon Company, has given the price of bonds as
7% for the past three or four days, while private
telegruma have reported quite differently—on one day
28 many as two per cent. 1n the decline this afternoon
the domestic bonds were less inclined to yleld, thely
tendency to resist being due to the firmer fecling in
gold. The intricasy. of infiuénces st work upon the
market 18 thos onrionaly {llustrated. When bonds
shroad went np bonds in the home market went up
and gold went down. When bonds abroad went
down goid went up and the old bonds went down,
‘while tho new bonds wers Inclined to steadincss, the

drmness in gold counterbalanciug the yielding |

abroad. The Londun Evonomist of February 20
eys:—

The five-twen
covered to the h
War.

United States bonda have now re-
est price that bas been since the
wrket has been due to

A g
lias been warked by declining of late, but atten-
called to the fact unul quite
recently. & hitl mmiroduced by Mr.
sdecinring all interest beanng be payable in
coin or Ha equivaleat, excenting in cases where the
law asuthoriging tucir lssve specified payment in
currency,” caused o sudden movement upwurds
mmwnﬂamwmmw from the Cow-
t, followed by & good rige to-day.

The reaction occasioned by the uncertainty ol
the London market was produstive of & decline of
3 to ¥ per cent In 0¥s. The closing prices at
five o’clock this evening were as follows:—United
States aixes, 1881, regisiered, 1153 a 118; do., cou-
pon, 118 a 1168%; do., 8-20's, registered, 1133 a 1145
do., coupon, 1802, 119} & 118X; do., 1564, 116) &
116%; do., 1888, 1174 & 117%; do., new, 1685, 113} o
113%; do., 1807, 118} & 1134(; do., 1868, 1185 a 1184;
do., 10-40's, registered, 104} a104X; do., coupon,
105 ) & 106%; currenay bonda, 103 & 1023,

Gold was quite steady to-day, its extreme range
being throc-cighths of ome per cent, It opened at
1313, settied down to 131 on the aunouncement of
the improvement in five-twenties abroad, as well as
through s continuntion of the tmpetus of Secretary
Boutwell's appuintent, rose to 131% on the lesa
favorablo reports from London and in consequence
of a heavy demand to cover short contracts, and
seitiod finally to 131X afler the passage of the
Schenck bill. The short Interest was indicated by
the hardening of the lending rule for cash gold from
#ix to two and a nalf per cent for carrying to flat for
borrowing in the afternoon. The board adjourned
at one o’clook, out of respect bo the memory of Mr.
Grenville Winthrop, an old and respected broker and
member of the board, who died abroad very re-
cently. Transactions were continued after the ad.
journment, which was formal. The range of price
was as follows:—

Forclgn exchange opencd firm agnlnst the ex-
pected demand for Saturday’s steamor, but sterling
and Continentsl bills were offered so abundautiyy
that rutes yielded, particnlarly for francs, The mar.
&et olosed unsetiled, with the following quotations:—
Bterling, sixty days, coinmerolal, 104 a 104!, ; good
to prune bankers', 1084 a 1083; short sight, 100 a
100%. Parls, sixty days, 5.21% o 6.17)4; short sight,
6,10 o 818 Antwerp, LZIY 8 G174, Hwitzer-
land, 821 & GI1N. lamburg, 85% & 387
Amsterdam, 40X o 0%, Fraokfort, 0 a 405,
Bromen, 78 a T8%. Prossian thalors, 70% a 71 &,

The money markot le thos very nscourntaly de-
seribed In o privato clroniar to-night:—The money
market shows diminlsulog activily, but call loans
are still Armily mafotained st the legal Interest, and
accommodations for 0xed perlods rule at about 'y o
X per cent in nddition to inberest far thirty days, and
181 for sixty days on the best stock collaterals,
Many entertain foars of somoe considerabile dratn
upon the city banks to meot the st of April sotties
ments nsual In some parta of the country, and ara
willing therefore to pay a good percentage to buldge
over that period."

In Bonihorn mecurities theve was a eteady and nn-
changed morket oxeept for Alstamas, whioh were

n domand and higher on arcount of the pussage of

the law requiriog insurance agencles Lo daposit
bonds for security with the Sinto autborities, Loulsk
ana leves atxod were a fraction better and now Vie
ginia regimered stock was in demand on nceonnt of
the meeting of the Constitutional Conveution,

Tho general stook market was very quiet nud nrore
wteady than It has been for a long tune. Except for
twe or tiree of the list, the ductuationa of the day

were conflued o the limits of one-half of oue per
vent, TR0 eXCaplions wore Eootharn,
which Guctuaied alout one per oeni, and Chicugo
snl Alton, whioh dealined about two per owik
Erie wéakened and declined sbout &. Fort Wayne
was firmer and Western Union buoyant, rising about
3. 'The Northwestern stocks were strong at the closs
snd improved. Otherwlse the list was without foa-
wure, Pricesclosed as follows at the 1ast open boar 1:—
Camnperinnd, 37 @ 87); Wells, Pargo & Cou's Bxprees,
81n 91%; Amerjoan Expross, 41 o 42; Adnow Bx-
preas, 603 61; Merchants' Unlon Express, 14 a 17;
Quicksliver, 24 & 25; Canton, 00 a 61; Facific
Mall, 9% bid: Western Union Telegraph, 377% . 38;
New York Central, 139) o 150%: Hudson River,
140; Hepding, 813 o 013§ Chicago and Alton, 1403
8 150; Bankers and Brokers', 102); Alton and Terre
Hante, 3034 o 41; Toledo and Wabnsh, 07 & 67X
do. preferred, 173§ o 78; Miwaukee aml 8t Paul,
0835 a 00453 do. preferred, 8% a 78); Fort Wayne,
11815 o 110; Ohto and Mississippi, 33% a 333%; Mich-
igan Southern, BTX o 07%; llinols Central, 1413
Cleveland and Pittsburg, 80 a 80): Cleveland and
Toledo, 105% a 105%; Rock Island, 123 a 123 }; North-
western, 813  81%; do. preferred, 61 a 01);; Boston
Water Power, 16% & 18%; Mariposa, 15% 0 10X;
do. preferred, 83%; Harlem preferred, 138; Lake
Bhore, 1055; a 108,

Instead of the usual “tolllng” bill, which has been
80 often usad thas it 1s, 1n the isnguage of our Tentonie
fellow citizens, “susgespislt,” the philanthropical
individuals who make the State laws have concocted
another, which was introduced in the senate yester-
day, and provides that the New York Oentral Rail-
road Company and ita branches, the Hudson River
Rallroad, Harism Raliroad, sud the Eria Rallroad
and ita lessed branches, shall mot be allowed to
charge for tramsportation of freight, either by
package, pound, ton or bar, s greater sum than
fifiy per cent over through rates on freight
carried not exceeding tem miles; thirty-five
per cent on freight not less than twenty-five miies;
thirty per cent not exceeding fifty miles; twenty-five
per cent not exceeding seveniy-flve miles; twenty
per cent not exceeding 100 miles; ffteen per cent
not exceeding 150 miles; and all freight carried fur-
ther than the last named distanoe at the same rate
2s through freight of the same claas, allowing twenty-
five cents per ton for handling 1t. Between Deoem-
ber 1aud April 1 in each year the roads named shall
charge no greater sum than thirty per cent in ad.
dition to the lowest frelght rates betwesn Aprill
and December. : .

It will be seen by the telegra ma from Albany that
s bl has also been Introduced authorizing the Erie
Roliroad Company to flle amended articles of nsso-
clation and to extend thelr powers.

The earnings of the Chicago and Northwestern
Raiiroad Company for the frst week in March com-

ensesnsanass s BO4T, 008
A T

................... seaninuns

The earuings of the Milwaukee and Bt. Paul Rail-
road for the first week in March compare:—

S . 10,089
Tncreess........ vesereaeens. SEREIL

The earnings of the Marietta and Cinclnnati Rall-.

road for the expired portion of the year compare:—
1B0D..uunsnsarasnsnssannsnnissisnanns ssensesss §100,188
T SR e RS T S e ssanssssenes 174,083

The receipts for customs and the receipts, pay-
ments and balanoces at the Sub-Treasury in this clty
for the expired portion of the week have been as
follows:—

HoUuge, ————— SUD TYORIUNY e,
mw':,mmm 700,404 518 $56,777,208
March o... 237,000 120,000 4,217,841 :
March 10.. 277,626 4,803,254 707,082 86,833,263

March 11.. 580,808 1,524,764 1,018,218 87,137,851
ll.u;ghn.. 400, 8.%;.’8” ’l.’ﬂ,lsl 87,319,703

Iinols shares have been firm, but Eries have de-
AR T bt Sactcued 3 Spersion. o
conduct which has the operations of

those more nearly connected with the company. To-
the bonds have been mwimmm
:'P.:awgmr.lﬂ. wﬁm 10-40's, T3X

The same psper thus describes the discount and
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T ORI'ROH OF OUR BAVIOUR, RIXTH UNIVER:A,
Péll list, Thirty-fifih ﬁ‘mnrm 'niwui lu.;rh:l.
3 ety T g 2

AT THE EYRRETT W, . PAIRFIELD
lﬁ(m&' an-m?ﬁ P s ki

INATIT w LARGY HAL
oA e wft% lﬂmﬁ; M. and :}2
cordiatly invited io miknd. froe. 2, -

NTHON MEMO #, FORTY-RIGHTH

street, bet -1
?ulllmm&. m‘ r'."= hnlm“r'n;h:::’uwl.

Amaogml'“' runmo&;xrs n"liu'l\'
and Oliver nda
W aad Tie Py ¥ D.D. Satbath achotl
and aduid s s mt & P, M. 5
IFHOP BNOW WILL PREACH IN THE UNIVER-
Hante Tock,  Hat ey R R ity
Danlel vitk, 18, e
LEECKER ATREET UNTVERSALIAT CHURCH, COR-
ner of nuvdu‘-lnd. Rev. D l.laipmr. Baor-
vioos at A M b A
omm& of Hl‘t"m“x e

((HURCH OF THE STRANGERS. LARGE CHAPEL OF
vy m e v P o
Cortial (nvitation and tlaation Vo dragarn T e

-!'UIGE OF THE REBURREQTION, ,unm)x AVE-
nus, enrner Forty-seventh street. . Dr, h.:.
%ﬁﬂ’:‘“"ﬂ moming et 104§ snd st B g.’l. nq.“
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THE WOVEL WAGER CASE.

To Tam EpyroR oF THE HERALD:—

By g b P X
)::p and prios list send to the country.
MASETIEED, AT NATTRLS SR RO
SHAII QECCRTID XARSLE, AP KARNLE A%
00, 508 Rixth avenue ; o 208 W

pear Eighih arsnne

i (TN REMOVALS.
AUTION, ~TAFSCOTTS EMIGRATION AND
Fx 3 Broadway Lo the old
of T, & CO., 86 South sireel.

. POAL AND WOOD.
50 A CHALDROUN FOR COKE,
M st m 1&. and
mu!r g ar l‘;‘mb‘?
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Grace chareh, wil (D. V. 3
chnreh of Hho: corner West Eleventh street
and Wa ﬁ‘ Mm evenlng. Divine service will

STREET REFORMED CHUROH-
Riley, Pustor; preaching at10% A. M. and
' trﬂh;lhll:ﬂlmll-“mlh the

e LOST AND FOUND.

OUND--ON THE 11TH INST,, A GOLD VEST CHAIN
with lockel altac Apply Tor it =i 537 Broadway.

I WILL PAY THE FINDER OF THE EIGHT BTONEB
damond lh;hdbr;nﬂmm&lhm ‘ball on the

“Eighth .
on

60; the owneris & poor“:?!s:'ﬁ‘-
lgv'ul:: returning 1t to 458 Bixth

aveuue, third floor, room

MARCH IN NEWARK AVE-
ﬂ!b.bm Hmotm street nod the ferry,
or or Fulton street, beiween the ferry
wd John 'y Wnunld blue enamelied Bwiss

atoh, Chaln. the finder will leave the
same Mr. Charles Zoller, No, 3 North Willlam street,
be will be rewarded.

A OND RING, 'GLE BTONE, IN GOING
LT Fesaie” s s o Sow'ts
leaving it at 48 East Ninoteanth stroot.

Loﬂ_mmnn MARCH 11, AN
hound. white nad fawn color. B8 reward will be paid
for hia return to 111 West Thirty-eighth street,

| By THURSDAY EVENING, A LARGE BLAOK
nnd white Newfoundiand ; anaweis to the name of
Corn Exchange

R e

REAL ESTATE FOR RALE AND HOUSES
O LET.

J3ORRELL & CLARKE'S COLUMX,
\ REAL ESTATE.
13 BAST TWENTY-SEVENTH STREET, NDAE FIFFTH
AVENUE.
ROUSES POR BALE.
¥Ox BALE-ONE OF THE FINEST HOUSES ON
Iwm!l.mmnmmwmhlghmm—
stone, 2s8x10ia perfoot arder, frescosd all through; all
modern improvaments ; bas burglar alarm, Bne biliiard room,
& purp for forelng water 80 top of house; will be sold with

. or without the furnitars; unfirmivhad, L0001 T
. g b el

Pormils only {tom BORRE
1B Hl Twoniy-seventh slreet, nesr Pl

oy g B Bty M
L] r
Houss, modw-hrlwhnw& Y

IN_ BIXTY-SRCOND RTREETY, BETWEEN zmm
and Third aven numdorpmhllmrm oo, S0
43x70; all modern _i price 918,600,

IN _EIMUTY-FOURTH STREET, RETWEEN SECOND
and Third aver three story high stoop brown stong,
;mummzuu;t

IN TWENTY-FIRST ETREET, BETWEEN STXTHI AND
firmt ch four high stoop browa

hvm:l.ﬁvuw::h .im clnes . % op
IN_THIRTIETH STREET, BETWEEN BROADWAY
and Fifth avenus, a firsk olass four story Bigh stoop brows

alons, 30x54a100; price, furnishod, $43,000.

SIXTRENTH ATRE BETWEEN SIXTH AND
ﬁ'ma-rw n far_mmmbmi. 0, 1054 iy
I= m’xﬂ-monn BTREET, BETWEEN HREOAD-
mrnmm avenns, & thres story Ligh stoop bridk,
i price $85,000.

arsnus,

BIX HO I¥ FIPTY.FOURTH ETREET, RRTWREN
Madison and Fourth avenues: esch il

four story high sicop browa stong} price

e
', BETWEEN EEVENTH

o e b

SRR o B T S B

& FIFTH
.ul‘_ rw;::_;‘mnﬁnnmi m'g

Houses.

TWENTY-SECOND STREET, BRVENTH
u? h nv-m-l?% lg- and o Balf story bigh stoop brek,
nicsly | price $24,000

THIRTY-NINTH STREET, BETWEEN Al
ﬁw-mnﬁsbﬁhmmm

TY-FTIHTH BTREET,

00 Tremoood atl throngh prioe

IN TWENTY-FIRSY BTREET, FRONTING ontn't
Park, a fvo slory ml—-g;-uw-w

o0 e ot ;s 5 3

melm

SECOND
brown slons, S

EIXTY-SECOND STREET, BETWEEN FIRST AND
Im“nd avennes, s thres story high _hm’ stons ; 17si0
100 : : mmediate posses
tion prioe §13,000; only cash required.
m.mmrg BTREET, BETWEEN EIoHTE
m‘;}'xtmmm [y ':aq basement brows
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